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LARGER WORLD COCOA BEAN CROP 


FORECAST FOR 1977/78 


Summary 


World cocoa bean production for October-September 
1977/78 is forecast at 1.48 million metric tons, up 9 percent 
from the disappointing 1976/77 harvest of 1.36 million 
tons, which was the lowest outturn since the 1968/69 
season. It is likely that this first forecast of the 1977/78 
world crop will not vary more than 5.5 percent from the 
actual final outturn. 

African production is forecast at 947,800 tons, 11 percent 
over the 1976/77 harvest of 852,200 tons. The harvesting of 
the West African main crops began several weeks later than 
normal this fall because of dry weather earlier in the year. 
Larger crops are also forecast for Latin America and for 
Asia and Oceania this season. If production estimates are 
realized, a stock buildup can be expected in 1978, fol- 
lowing 2 consecutive years of inventory reductions. 

Because of tight supplies and record high prices, world 
cocoa bean grindings in calendar 1977 are expected to be 
under 1.4 million tons, well below the 1976 level of 1.52 mil- 
lion tons. Grindings in 1978 are expected to continue at 
relatively low levels, despite some easing of the tight supply 
situation. 

World cocoa prices have risen sharply ancinn 1977, with 
New York spot “Accra” cocoa bean prices quoted as high as 
$2.60 per pound in mid-September, about double year- 
earlier levels and well above the average 1976 level of $1.10 
per pound. However, with the bearish market outlook and 
with supplies from the 1977/78 crop beginning to move to 
market, prices in the coming months should continue to 
turn downward from the record high levels prevailing 
during most of the 1976/77 season. 

The International Cocoa Agreement (ICA) continues in 
operation, but has not had a chance to prove its effective- 
ness, as world cocoa prices have remained well above the 
price range stipulated in the Agreement. 


Effective - 


FCB 2-77 
November 1977 


October 1, 1977, the price range of the Agreement was 
increased to 65-81 cents per pound, compared with the 
previous range of 39-55 cents. However, the new range has 
had no influence on the world cocoa market, as current 
prices are more than double the levels recently set. ICA 
revenues from the collection of the |-cent per pound levy on 
cocoa exports from producer members to finance the buffer 
stock scheme are now in excess of $100 million. 

Preliminary data place 1976 producer export earnings 
from cocoa beans and products at $2.1 billion, compared 
with $1.94 billion in 1975. Earnings in 1977 should be at 
record levels. 


Major Producers 


AFRICA 


Ghana’s 1977/78 crop is forecast at 340,000 tons, up 
slightly from the poor 1976/77 outturn of 325,000 tons. Dry 
weather from April through early June reduced the crop 
potential and has resulted in a later than normal harvest. 
Producer prices for the 1977/78 main crop have been 
increased to the equivalent of 52.6 U.S. cents per pound, 
compared with 29 U.S. cents per pound paid for the 
1976/77 main crop. 

The longer-term outlook for cocoa in Ghana is for a 
continuation of the gradual decline in production, reflect- 
ing low producer prices coupled with a high rate of 
inflation, the rural-to-urban migration of farmers and 
workers, and the increasing inroads of swollen shoot 
disease and capsid damage to the cocoa trees. There is little 
additional land suitable for cocoa and any increase in out- 
put from current renovation programs is being offset by the 
decline in productivity of older trees. 

Provisional data place Ghana’s 1976 cocoa bean exports 
at 325,555 tons, up slightly from 1975 shipments of 322,225 


tons. Western Europe accounted for 152,182 tons, or 47 
percent of 1976 exports, while Eastern Europe and the 
USSR took 82,040 tons, or 25 percent of the total. Major 
recipients of the 1976 exports were the USSR, 56,121 tons; 
‘the United States, 47,646; the Netherlands, 42,161; West 
Germany, 38,939; the United Kingdom, 26,954; Japan, 
24,633; Spain, 16,415; Poland 14,489; and Yugoslavia, 
11,760 tons. 


Nigerian production for 1977/78 is forecast at 210,000 
tons, 27 percent above the poor 1976/77 harvest of 165,000 
tons, which was the smallest crop since 1959/60. Although 
weather conditions this season have been somewhat better 
than in Ghana, the 1977/78 crop is still expected to be 
below production levels of recent years. Producer prices for 
the 1977/78 season have been set at the equivalent of 74.75 
U.S. cents per pound, compared with 47.9 U.S. cents per 
pound paid for the 1976/77 harvest. 

However, any major expansion in cocoa production in 
the coming years is considered unlikely, as the Nigerian 
Government continues to place emphasis on an industry- 
based economy, reflecting sharply higher earnings from 
petroleum exports. Although cocoa producer prices have 
been increased this season, inflation is running at a high 
rate and many farmers and workers are migrating to the 
cities where higher wages are paid. 

Exports of cocoa beans from Nigeria in 1976 totaled 
222,965 tons, up nearly 15 percent from 1975 shipments of 
194,692 tons. However, cocoa butter exports fell to 5,978 
tons from 9,315 tons in 1975, and cocoa cake and powder 
exports also were lower at 6,424 tons, compared with 1975 
shipments of 10,195 tons. Major recipients of the 1976 
cocoa bean exports were the United Kingdom, 54,097 tons; 
the Netherlands, 47,295; the United States, 40,329; West 
Germany, 35,560; and the USSR, 24,405 tons. 


Ivory Coast production is forecast at a record 250,000 
tons, up 9 percent from the 1976/77 outturn of 230,000 
tons. Producer prices for the 1977/78 season have been set 
at the equivalent of 46.3 U.S. cents per pound, compared 
with 33.3 U.S. cents per pound in 1976/77. Production will 
continue to expand in the coming years, reflecting newly 
planted areas coming into bearing. Given favorable 
weather conditions, production could approximate 
300,000 tons by 1980/81. 

Exports of cocoa beans from the Ivory Coast in 1976 
totaled 191,409 tons, well above 1975 shipments of 167,524 
tons. Major recipients of the 1976 exports were the 
Netherlands, 75, 624 tons; the United States, 31,807; West 
Germany, 21,899; and France, 19,310 tons. However, 
cocoa butter exports in 1976 fell to 12,113 tons from 16,956 
tons in 1975 and cocoa and chocolate mass exports were cut 
sharply to only 7,400 tons from year-earlier levels of 15,156 
tons. 


Cameroon production is forecast at 95,000 tons,. 


compared with the poor 1976/77 harvest of only 82,000 
tons. Producer prices for the 1977/78 season have been set 
at the equivalent of 40.7 U.S. cents per pound, well above 
the 27.8 U.S. cents per pound paid for the 1976/77 crop. 


SOUTH AMERICA 


Brazilian production for 1977/78 is forecast to be 
somewhat above the 1976/77 harvest of 234,000 tons. The 
1977/78 Bahia main crop is estimated at about 1.6 million 
bags (96,000 tons), compared with the 1976/77 main crop 
of 1,497,000 bags (89,820 tons). It is hoped that the 1978 
(May-September) Bahia Temporao crop will exceed the 
1977 outturn of 2,102,000 bags (126,142 tons). Production 
in other Brazilian cocoa areas is placed at about 300,000 
bags (18,000 tons) annually. 

Total area under cocoa cultivation in 1976 was 407,370 
hectares. The distribution of the cocoa areas by State or 
territory was Bahia, 376,972 hectares; Espirito Santo, 
20,856; Amazonas, 1,670; Para, 7,587; Rondonia, 35; and 
other, 250 hectares. In addition, an estimated 19,021 
hectares were planted in 1976 and 38, 243 in 1977, and 
41,100 and 44,800 hectares are planned to be put into cocoa 
in 1978 and 1979, respectively. The Brazilian Government 
hopes to increase cocoa production to 700,000 tons by 
1990. However, the newly planted trees in Rondonia and 
Amazonas are being threatened by outbreaks of “Witches’ 
broom” disease, which could curtail expansion plans for 
these areas. 

Brazil’s cocoa bean exports in 1976 totaled 128,838 tons 
valued at US$219 million, compared with 1975 shipments 
of 176,628 tons valued at US$220 million. The total export 
value of cocoa beans and products was US$375 million in 
1976 and US$327 million in 1975. Export earnings in 1977 
are estimated to be between US$700 million and US$800 
million. 


Ecuador’s production is forecast at 70,000 tons, up 
slightly from the 1976/77 outturn of 69,000 tons. The 
domestic cocoa processing industry has undergone rapid 
expansion in recent years and now had the capacity to 
industrialize the entire harvest. Total annual grinding capa- 
city of the 13 processing plants is placed at about 100,000 
tons. In 1976, earnings derived from cocoa exports totaled. 
$95 million, of which $62.5 million was from cocoa pro- 
ducts and $32.5 million from cocoa beans. During the first 7 
months of 1977, export earnings from cocoa products 
totaled $96.8 million and cocoa beans $50.7 million. 

In September, the Government reduced the export tax 
credit for chocolate liquor or paste from 15 percent ad valo- 
rem to 5 percent and has limited cocoa bean exports to only 
the very top quality beans under Ecuadorean standards. 
The Government has allocated the equivalent of US$4 mil- 
lion for expansion of cocoa production. Of this amount, 
US$3.2 million would be for long-term loans and 
US$800,000 for technical assistance to cocoa farmers. 

Ecuador’s cocoa bean exports in 1976 totaled only 22,963 
tons, compared with 37,641 tons a year earlier. The major 
recipients of the 1976 cocoa bean exports were the United 
States, 8,887 tons; the Netherlands, 2,869; West Germany, 
2,370; Italy, 2,320; and Belgium, 1,158 tons. Cocoa bean 
exports will continue to decline in 1977 and in future years, 
reflecting increased domestic grind and the export of cocoa 
products. Exports of chocolate liquor or paste in 1976 


“totaled 21,775 tons, more than double 1975 shipments of 
9,680 tons. 


ASIA AND OCEANIA 


Malaysia’s crop is forecast at a reco.d 22,000 tons, up 
from the 1976/77 outturn of 20,000 tons and about double 
the 1973/74 level. The area under cocoa has tripled from 
12,140 hectares in 1971 to more than 38,000 hectares in 
1976. Planted area is expected to reach 82,000 hectares by 
1980, as about 44,000 hectares have been allocated for 
cocoa production under the Third Malaysia Plan (1976- 
80). 

Presently the Government is seeking a M$60 million loan 
from the World Bank to intercrop about 9,000 hectares of 
coconut smallholdings with cocoa. With well over 200,000 
hectares under coconut in Malaysia, the potential for inter- 
cropping is enormous. The Federal Land Development 
Authority has succeeded in planting 1,620 hectares with 
cocoa on an experimental plot and is now embarking on 
two additional projects covering 2,800 hectares. Cocoa 
bean exports in 1976 totaled about 14,500 tons, and the 
Government has projected exports to reach 30,000 tons by 
1980. 


Major Importers 


Tight supplies and record high prices are curtailing con- 
sumption of cocoa and chocolate products in most 
‘importing countries. Further contributing to lower con- 
sumption has been the increased use of substitutes and 
extenders in the manufacture of confectionery products. 


Although a world stock buildup is anticipated in 1978, 
retail prices of cocoa and chocolate products are expected 
to continue to rise, reflecting the high cost of cocoa bean 
supplies in 1977 and inflationary pressures on labor, 
packaging, and plant operating expenditures. 

Cocoa bean grindings for specified consuming countries 
for the first 9 months of 1976 and 1977 are as follows: 


January-September Percent 
Country 1976 1977 change 

MT MT 
UnitedsStates nae. eee 170,870 144,289 - 15.6 
WestiGermany, soar oe 102,023 101,106 - 0.9 
Netherlandseanme mace 92,230 93,530 + 1.4 
United Kingdom ....... 61,800 $8,900 - 4,7 
Belgininee oe eee 16,840 14,772 - 12.3 
Bran Cesnaraccice cece ron 26,830 28,675 + 6.9 
MOtaliewtebaiees ee cotter: 470,593 441,272 - 6.2 


World cocoa bean grindings for 1977 are expected to be 
under 1.4 million tons, compared with 1.52 million tons in 
1976. Although quarterly grind data are not available, it is 
believed that 1977 grindings in the USSR will fall below 
90,000 tons, compared with 1976 grindings of 140,000 tons. 
World grindings in 1978 are expected to decline further, 
despite the outlook for lower market prices in coming 
months. 


Information in this circular was prepared by Rex E.T. Dull, 
Sugar and Tropical Products Division, FCA/ FAS. 202-447-6049 


COCOA BEANS: PRODUCTION IN SPECIFIED COUNTRIES, 1972/73-1977/78 1/ 
(In thousands of metric tons) 


Region and country 


: 1972/73 : 1973/7h : 197/75 : 1975/76 : 1976/77 : 


Forecast 


1977/78 


North Americas: 


COST AMRATNCAaieleleletelslelelclelsiclelclelclelevclers 


Cuba @eeseeeenve 


Dominican Republic eoeecesscccees 
Grenada @eeeecevaeeoeeeneoseseeeoe eed : 
Guatemala @eeoeovoeeveveneeeeeeeoe2 0288880 : 


Haiti eceeeereseecreseseeseoeeoses 


Honduras 


Total ececresseccccsecseeooecee:s 


South America: 


Bolivia eoececceneecceseesesecoes 
Brazil AO IOIOIOIOIOIOICIOIOICIOIONCN EOC ICICI 
COMOMDIa ceccceccccceccccecences 
HCUaGOLr seccceccccccecccccccecces 
IRCTWivelsleleicielelele/cleleleleiclelelcleleleleiclslele)e 
Surinam eceeceseeeceseeseveecces 
Venezuela eoeeeseeceesve0ne0e00e: 


Total eceecccessereesseec20sens 


Africa: 


Angola ceccccccccccccccccccccce: 
Cameroon ecesreseccsecssccccccccs 
Comoro IslandS cccscsccecccccce: 
Congo, Brazzaville ...ceccccccce: 
Equatorial Guinea ccccccccececes 
Gabon ccccccccccsccccescccoscnecs 
Ghana sccocccccsccccsccccscccce: 
VOTY Coast 3/s ccs ce cence 
TA DOTA We jaisie Gia'sloteiers evelejeictoloteevele o°8 
Malagasy Republic cccccccccccce’ 
Niperiawh/c\ccrcieierelaieiseiccretsievsielletelt 
Sao Tome and Principe eseccecee: 
LSTA eC ONC Melelslelelelcloleleleleieleleiolelels 
TanZania ceccccccccccccccccccce: 


MEO) S/Aconco0de 


Uganda Scoesesescecesosesesse00ce: 
Zaire Ceooeesceecoesecoeessceoeens 


Total @ceseeceesecoecveessere0cns 


Asia and Oceania: 


TTNGONCS- VA alelelelelelelelclelalelelolelelelelolerels 
Malaysia eoececeseesereesseoseeees 
New Hebrides cisiseciec cece ciclcicicels 
Papua New Guinea cceccccccccece: 
PRAT DpINGS alslelsicle «ela clelaleluleleleiaiels 
DIZ eLANKAMtalelelelalelelstaleletelsleterelalalelelele 
Western) SAMOA Welcleielelslelslsicieleielclelciols 


Total Corececesessesesesoseones 


Grand total ececocveccceeseseesecos 


JAMAICA coececcceccceccecccccoes 
MEXICO ccccccccccccccccccccccce: 
Nicaragua AOODOROOCKOROOSOCCO00S 
PAN AMAMisloletcleicieicicielolelelelele/cleleiclelalelels 
Trinidad aNnGMLOWALON sislciacielslclelcions 
Others 2/eccecccccscoccsvccsece: 
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1/ Estimates refer to an October-September crop year. 2 
Guadeloupe, and Martinique. 3/ Includes some cocoa marketed from Ghana. 1;/ Includes cocoa 


marketed through Benin (Dahomey). 
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2/ Includes Dominica, St. Lucia, 
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Continent and country 


Africa: 


Angola secsccccesccce’ 
Benin (Dahomey) ....e: 
CameTOONn cecccecccece: 
Comoro IslandS eeeeee: 
Congo, Brazzaville ..: 
Equatorial Guinea ..e: 
Gabon cccccccccccccve: 
Ghana ceeccccccccvcccce: 
Ivory Coast eeccsccce: 
TiDEria secccccccccce:? 
Malagasy Republic ...: 
Nigeria eocceccceccecnes 
Sao Tome & Principe .: 
Sierra Leone ececcecee: 
Tanzania ceeccscccccce:’ 
Togo eoecoveeveseececes 
Uganda e@ccceoceccccces 


Zaire @eeeeseseoeneee e080 
Total e@eeeaeoneeee00080 


Latin America: 


isd Zale itelereleleleieleieleloleielets 
COStTAMRAICAT cicclclcicielcicie s 
Dominica cccecceccccese’ 
Dominican Republic .e: 
Heuador cccccccccecce’s 
Grenada ccccccceccvce: 
Guadeloupe Wele\sisisicleie cies 
Cilacemallaiierelclalcleiciele crels 
Heist tials eels sveierelersve 6-3 
HONGUEAS mesiclecte tice cioei: 
AMA Auetelaisleleicieisieiete cls 
IMOxailCOmsfelelelsioicieleleleie stele 
NiCAragUa eisiclclciclecicices 
PANAMA elelclejele cicleiciccise s 
Sigg LCE, Go66g000G008 
SiBo VWalaeeinn GoGooGCO0s 
STEMS GOOGOOOOODD0OS 
Trinidad and Tobago .: 
Wemne ZCI alWelelslelale(cleleleists 


COCOA BEANS: 


: 1971 


e 
e 


: 55976 


119,071 
3,556 


3,618 
11,50 


(In metric tons) 


1972 


5,962 


102,256 
6,05), 


4,957 
11,641 


1973 


18 
15,291 
81,181 


523k 


82,774 
h 79 
100 


3,29 
95941 


197 


4376 


129, 865 


3,803 
11,166 


IN 


19,692 
5,188 
55567 

618 
16,183 
91 
5 5305 


176, 628 
5 5090 
100 
22,291 
37,641 
2,192 


38 
821 
13,569 


EXPORTS BY SPECIFIED COUNTRIES, 1976 WITH COMPARISONS 


1976 1/ 


2/ 
2/ 1,000 


16,558 
123 
4,586 


: 918,917 978, 360 888, 981 865 920 806,276 85343413 


128,838 
1,180 
2/1 GO 


Mot aletatetetelsistaie/s/a(s/ei M227) OO 2259600) | 1G,698 » ueb5e a0 ronOnooO 205.159 


Asia and Oceania: 


TNGONE' Si awelolelelereielevelelers 


Malaysia )/ 


New Hebrides secscecoe:? 
Papua New Guinea .e.e: 
Sri Lanka eececcceoveoos 
Western Samoa eeccoce: 


35239 
566 
32,196 
IAB YA/ 
25 7h 


6h. 


1,746 


B52 
6,50 
828 
22,60) 
1,138 
983 


1,089 2/ 
95725 

509 2/ 
3h 017 
1,028 
1,559 


1,500 
11,852 
500 
30,473 
1,075 
1,346 


1,302 
11500 

68 
31, 3h 
1,100 
1,662 


Total eececescesevens 40,916 35,632 32,65 73927 46, 746 50,556 
Grand total ..sssceseee!l,187,711 1,239,681 1,089,32h 1,169,285 1,12h,012 1,107,338 


Sabah, and Sarawak. 
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. 1/ Preliminary. 2 Estimated. af Data based on U.S. imports. L/ Includes West Malaysia, 


IVORY COAST: 


Country of destination 


Cocoa beans 


OF DESTINATION, 1975 AND 1976 
(In metric tons) 


Cocoa butter 


EXPORTS OF COCOA BEANS AND PRODUCTS BY COUNTRY 


, Cocoa powder 1/ , Cocoa mass 2/ 


Western Europe: 5 
Belgium-Luxembourg cece: 
Denmark seccccccccccceces 
FYAnce cececccccccccccce:s 
Germany, Vest eecoeen0ecs 
GrECCE cicleleiclclelcicloie cielcicle c 
Tceland cecccccccccccces 
Ttaly cecesscccccceccce: 
Netherlands seeeeeeesen 
Spain eoecseeceecsececes 
SWiLZerland: slelclelsleleleceleials 
United Kingdom eeccecee:’ 
Yugoslavia secccccccccce: 

RO Usel tere otalelolelolelelelolererels 


oe 


Eastern Europe & USSR: 
Bulgaria seccccccccccce: 
Czechoslovakia .weccesee? 
Hungary ecccccccccccece: 
POW ANC elclelelclelelelele eloleisic’el 
ROMAN Aueleleletellelelelolelevelerele 
USSRtelelateteleleielelolelelclolete elots 

LOGaleWetetelelelereloiolelelevareters 

Other: : 
AUC CTIAcislelelelsisieleleicic clelors 
ATISGrANE AN Veteleletelelelelclelelelers 
CAMEFOON ceccccccccccce®’ 
Canada ececccccccceccce’ 
JAPAN cocccccccccccccce: 
MOTOCCO cccccccccccccces 
Togo @oeveescccscoesoces 
Tunisia eeceecscecsccvcns 
United States cecccccce? 
UBT GO6Q000000000000008 
Not ‘specified ccccccecos 


Grand total bY Gin 167,52 191,09 


Sewn nS s --- --- =—ne === --- --- 
200 200 --- --- eee --- --- --- 
22-713 19,0109 8,67 2,63h 50 --- 10,45 2,966 
22,063 21,899 a= --- --- --- --- --- 
250 === sen ~~~ tal --~ oo= aes 
— 150 --- --- --- --- --- --= 
6,096 5,731 250 100 --- --- 1,170 72 
49,489 75,62) 1,625 300 200 100 186 23h, 
70, 3,68), aoe =e- oa Seiad ace == 
50h --- --- = --~ --- 10 --- 
1,683 4,031 380 50 --- 12 Ws1 --- 
1,850 DEO --- 100 --- --- --= — 
110,226 137,359 __ 10,902 3,18), 250 iT ORAE? Baie 
3,60) 1,001 --- --- --- — ——— =—= 
1,802 nAatonl --- --- --- ——— == =o 
995 --- --- --- --- nee -=- o-= 
2,356 6, 732 ane --- --- --- --- nee 
1,001 — --- --- =--- =--- —— ——= 
12,268 75276 ==- --- --- — soe — 
22,026 16,110 --- --- === = = = 


356 95 wee ee ~-- mee ee 
ae = a === 50 — 200 216 
a — — — 36 60 16 = 
== 501 70 200 — --- 72 23h 
--- 325 --- 135 --- --- 12 --- 
100 — === === =—- -~- --- --= 
— 125 --- = --- = = a 
1,50 1,50 _ = = sex ~-- = 

29,855 a 5 558k G5589 fe s5059° 9 15563) | 32,50 eae. or8 
ee 27 =e == Hoc mom = = 
511362 --- 5 --- 30 20 --- 
16,956, 125113.) 91,395 99,765 45.956 gamyelioo 


1/ Unsweetened. 2/ Includes chocolate mass. 


@ NIGERIA : 


COUNTRY OF DESTINATION, 1975 AND 1976 
(In metric tons) 


Country of destination 


197 LOK 197 UT 197 OK 
Western Europe: : 
Belpium-Iuxembourg eecccecee? --- 350 “++ --- --- --- 
IMAM CClerchors chevevers-cvsieieie eisiave ates 500 2,850 -—— --- --- --- 
Germanys WESL wie csleisic ces cicies | 2.009 35,560 50 100 565 860 
CGRECC CM sleleleleleisicicreiereleveleisiccicse) ONO --~ -<-- --- --- =-- 
Ireland eoeoerereccocccecoceccces 3,090 2,000 Cth ee hh ears 
Italy eoeeeeeccccenseveecees 2,383 927 Ct) a ereete hh De 
Nee ilanclSiterelelelerelelelelelsiele\clels 22,069 7,295 100 1,226 578 1,56) 
United Kingdom ecceccesecee? 36,793 5,097 Sass 2,902 2,281 2,765 
Yugoslavia eoeccececevcecnenes 1, 750 1,250 Serato Se ee aaa 
Total cccccccccccccecccee: 85,670 118,329 5305 4,228 3,h2h 5189 
Eastern Hurope and USSR: 
Bulgaria eeoesecveccvre20020c000:s ee 500 = == me 7) 
Czechoslovakia cecccesccece: 1,219 Mig sisht eee --~ --- rated 
Hungary Coerceesreccv0erccces 1,016 Re aoe bras bekaor etn! 
Poland Cocco eecosoexoeseco0es eed 6,370 ies: od erate CI 
WEGR weltielereiolisicisvecieicieiise ciet | (tino 2), 405 1,685 300 ——— aoe 
Total cecccccceccccccseee: (6,713 32 5606 1,685 300 --- --- 
Other: : 
Cama amwereterelerersieiovee elelersveiel evereis 606 1,555 — --- --- -~= 
China, People's Republic ..: h,08) 146 =-= =-- =-- --- 
Japan COCCC CLC CCL OCLC LOLOCCLE® ae ee Ro 1,830 1,450 alee 385 
TeEDaNnONn cecccccccccccccccce: --- --- --- --- 50 --- 
hana) SWEMOS Gouccoacoobacos » Cligale) ho, 329 95 --- 55559 850 
ZALES ceocccccccccccccccccce: --~ --- --- --- 60 --- 
Grand total ceccsesecseccceec? L692 222,965 9,315 5978 _ 10,195 62h, 


1/ Also includes cocoa powder. 


EXPORTS OF COCOA BEANS AND PRODUCTS BY 


Cocoa beans 


Cocoa butter 


Cocoa cake 1/ 


COCOA BEANS : 


IMPORTS BY SPECIFIED COUNTRIES, 1976 WITH COMPARISONS 
(In metric tons) 


Continent and country 1971 1972 1973 1971 1975 1976 V/ 
North America: 3 

Ganadalielsisisicisis cleisietsiaisletsmmnELii/s LIL 21,20 15,789 13,176 10,930 12,375 

United States ....eeee: 320,92 286,687 252,027 22),,620 236,76 239,156 


Total ceccccccccccece 


Latin America: 


Total @oveveeeneenen 


Eastern Europe & USSR: 


3__ 338,399 307,927 267,816 2375796 247,694 251,531 


255i, 00n COU,50L | 158259551) 915735816) 5635797) 573,607 


Bull persica eteteveleleioieisteleisielt 9,718 11, 766 8, 302 11,100 13, 34h 9,67), 
Czechoslovakia ...e...: 18,701 20,255 18, 85 18, 350 21,962 19,232 
German Democratic Rep.: 16,883 21,726 19,216 20,655 22,961 21,089 
Hungary ecoecccceccceccces 10, 6h) 13, 230 11,06 14, 300 155592 15,277 
Pollard’ siesis clcicislepsrave.sie et 234593 31, 8,2 29,650 32,4172 35,514 36,832 
ROMAMA aw lovetevelstelolorevetersiects 7,381 8, 350 7,480 8,403 12,576 9,617 
USSR mersreloeetcleieieicieieleie’ers awl 3051500 132,000 119,100 143, 300 1555777 13,000 
Motallumectlecleletelelerleieieic oO 239,169 213,999 2118 ,580 2 ililis CON MNO) eo 
Africa: 
Algeria ecveocescesesoes 507 811 387 283 2/ 800 2/ 500 
Epay pti level sleloreiciercisietele(eislers 1,328 218 111 719 2/ 800 1,19 
MOrOCCOlfelsiclelelcieiclelateicioiels 37h 307 211 sO. 7 303 39h, 
Senay MBSE, oG50006008 4,992 6,756 5,110 5,313 75733 ),,888 
Tunisia eoervercceccens 275 75 300 Sol 50 2/ L450 
MObalay eleretaleleleisererereierers 7,476 8,567 6,119 7,120 10,086 7,651 
Asia and Oceania: L£ 
Nnaerenie, Gonoacooocces WhaSe 17,176 13,06) 19,031 12,186 13,691 
China, People's Rep.2/: 1,61 1,60 8,960 4,210 10,000 3,19) 
sTinchei'pstoteteterelore eletelsislotaters 910 658 988 672 648 2/ 650 
lis rc1e Tat etelelolaterelereratetetoierers 1,079 1, 322 526 1,850 Son 7 alas) 
JEpEn Sooocupknobooocen  seo45e 35,89 38,930 25,181 29,326 33,226 
Korea, Republic of eee: h93 309 95 309) BY TS 510 
Tebanionwicisicisielersteviaieicint ),18 74 B91 2/00 2/2002 OO 
NewsZeallanduryycretereeciers 017 5,125 3, 367 5,950 he 7 Sa7E© 
Phadsippiniesieleieleleisielers eit h, 30 h, 795 2,68) 3, 325 2,830 3,611 
SAN GAapPOVE) slelsicisielelelerelerel= 25230 5,02 5306 3,67h 132 Breer 
Syislaltereteeloteatereereisietetereis 200 121 --- --- --- 27 
Turkeyatyeleleeleteiereye ectclerene 1,207 1,830 elo 1,055 2,066 1,837 
Oval Weteleleletelorere 500008 9,73 Ths 3 755902 i/ 7 736 6532 
Grand total ....++++++++:1,219,000 1,251,177 1,162,205 1,153,180 1,182,911 1,156,505 


1/ Preliminary. 


2/ Imports estimated. 


Argentina ecceeecececcecns 75913 65905 6, 73h 10,187 2/ 9,000 2/ 5,000 
Chile eoeeoeceeeseesevcc: 560 999 1,160 1,052 2/ 900 2/ 900 
Colombia ececcessssccces 14,500 8,085 5,980 6,853 hyd) 2/ 5,000 
Ble Gailyvador meme eee se Lol BoM 2/ NOOR 2/, 7350 333) 2/, 1300 
RUMGOAHOODDOBOGdGOs 4) Lael 2505 OHO 969 2/ 1,000 2/ 1,000 
Urusuaye ence cemeeneeent 570 BE ON 0 ONm2/ags OO N/n 5250/0 

Tort alll vejerelsieieien'e stele sm CON 200 19,627 15,41 19,911 15,572 12, 700 

Western Europe: 3 

USE alrestetsreteleleletelolelorers mel ist Orr 14,90 13,563 SLOT 11,91 11,577 
Belgium-Luxembourg ...6: 20,357 21,01 19,013 17,831 16,296 16,58) 
Denmark ccccccccccccces h,h16 5,155 3,513 2,925 Beg 35510 
Hani avicl vetetayelevetototeleteieverohs 25,05 2,760 2,389 2,83) 25771 2,318 
EVANCE Melsisisleleloisieleitelsiciel an eS so DE. 45,321 2,046 375936 38,209 43,101 
Germany, West eecseccece: Wih,279 142,286 151,605 151,969 160,699 119,660 
Greece eoeccescrervevecens 5,067 5,750 55438 h,0L7 h, 827 ,8h6 
Iceland sesscscscceece? 53 80 81 76 CO 2/16 
Treland eoveccceeceseses 7,918 8,325 10,926 9,82 75555 7,880 
Ttalleys leleleletolelelsiclelelsieleveleis wn} OOO. 0,573 2,928 36, 348 29,366 355396 
Netherlands .esesscees: 120,0)5 122, 365 119,083 115,156 124,190 128,699 
Norway @ovceccvecesceces 5,762 6,187 82h 527 5,198 5,093 
Portus alelelelsisioistslstereleiels 3,233 3,641 3,585 2,626 2,751 2,193 
SPa-iN Weloleisielcieieisleieiere ceils CSAS 355376 355301 3h, 5hh bh,933 33,506 
SWCCECNW elcicleleicicicleis clclelalels 6,160 7 4h1 55138 569 55322 6,752 
Switzerland tessissicleleleleit Osos 16,065 18,291 16, 345 13,925 11, 756 
United Kingdom eeesece: 84,81 110, 735 95996 10), 043 755926 88,395 
Nur oslavelaltsceiscecices) mOsm e5 13,100 10,235 16,221 16,511 18,936 
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COCOA BEANS: U.S. IMPORTS BY COUNTRY OF ORIGIN, © 
1976 AND JANUARY-SEPTEMBER 1976 AND 1977 


Country of origin 1976 S January-September 
: 1976 : LOT 
Metric 1,000 Metric 1,000 Metric 1,000 
tons dollars tons dollars tons dollars 
Africa: : a Sa 
Equatorial Guinea ..eoc. sa008 2hh 309 2hih 309 <—= ae 


Ghana seccccccccccccscccccces 18,625 6,643 6,085 61,10 33,481 69, 38h, 
Ivory Coast JOOOGOODODCODOCOOD Oe: 2 SS 13,26) 18,639 37,108 65,672 


WgDSATI Ay ey cteteleielelelele sce ete ere reherereic 860 1,285 657 917 11 960 
Nalore assilammetetetenevel oreteley eteteleveteretete ao Ninseaaley She rfelh 35,72) 6,00 19,30) 9,952 
Suighad) WEONE SGooccoDOGCCKODS 813 1,10) 813 1,10) --- = 
OG heuss mereiseveleleielelele! siecle eisicleterof: 992 1,5h) 992 1,54h ),00 585 


TOtal seccecvcccccccccsccce= 113, 100 155,05 Mette 130,053 91, 00h 186,553 


Latin America: 5 
BGA 71 Geelelefeleleletelelelerele’elelalelslelojels 595451 89, 359 48,551 69,026 18,h2) 60,608 


Comomerks ocossoo0d pleleveicietcictevels 210 307 210 307 --- --- 
COSta Racal elise esis s cles ete closers 3,289 6,02), 251,00 3,759 3,640 13,082 
Doebrmiccin Reymblte Soyo65q5cn  2aneer heave 20,859 34,930 ERS oil il 
ewetlore So ansccancanoasooggo.  Iko;2sio) als @yal ing} aL \S27Fil Sean? iil, sey 
Gueacemeadcmerlolelelelaleteielsleloteicielorel: 514 91, 36), 530 1,905 6,703 
Hevitesit Ue foteiciaielcioisielelore ©/eelsietel stele: 15543 2,707 999 1,50 1,075 3,256 
Me RxallC OMe ieleleleleleleic.e/elclelelcloleleiel oie) = 35 (233 7,506 2563) 5,087 3) 513} 8,927 
NBUGESRVSNE 555555005400 0d0500" 1,997 2,823 ILS Si 252),0 200 635 
PANCITicUeteleleleleete eiolevelere’eielotelele elel 493 790 381 556 Bie 1, 386 
DranidacdwanGd OAO! eisieeclelelels TS en9 1,759 1,028 ila sy23} OSI 45938 
Wenateile: 655000000000060500S 2,828 Iganga 2,828 hpalrat 1,830 6,666 
OLS aitasicisis cise clos oscteoerer 872 1, 387 6, Swit 1,200 25565 


110, 366 178,658 90,898 137,197 60,072 201, 322 


Total ecccccccccesececcsceoces 


Asia and Oceania: 


Indonesia eae ae ae 8 re be Pahoa =e 110 36 
MERE oooosoog0705b 20760608 1,988 2,866 1,83) 2 5h2 286 892 
Papua NeweGuUanea icles cs sic oc 2) Ghat 22,160 LiL nys\. aks} ill 12a 1S Sor 
tistsan SUC Soosueouu0KGs0S 69 qe 69 ty 2h1 703 
Others e@eeeneeceeece eccecceccoces 198 295 186 27h 106 305 
TOU Mors eeiiecs Sopondsd 508 nS ge holmes) Ey Sle 2lsoh Sh ao 

Not specified hs ed Cae Ips} 160 96 103 56 110 
Gita OEE sodcosGododooso0508 2IIISS sHop eso 202,315 288,657 156,296 05,595 


Note: All values refer to f.0.b. country of origin. 


Compiled from reports of the U.S. Department of Commerce. 
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® NEW YORK SPOT COCOA BUTTER PRICES, 1970 TO 1977 a) 
(In cents per 1b) 


Month PISTO 9G TRAY TOD ays = Tie poles Saloons Malay, 


January eecieety  Obelt 58.1 58.6 85.2 IZO5 { Duo) 18.0 27h. 
February Seacien | rel 53 0h 60.8 90.3 151.4) 169.) 148.3 291.1 
March eoeenvcees eS) 52.8 63-3 98.9 Gert 15765 16.3 BOM 
pra deecieteesies OCS She? 63.0 TAU Ay, 22h 20 139.) 17269 25569 
May sislers 6 Seievore Se eS 9.8 67 elt 140.9 23765 ila 189.6 2)he7 
SUNE! yelelote dave sie Sey eS 53.2 66.9 169.2 198.5 109.8 200.3 216.8 
July e@oeeoeeces 6323 58.0 70.6 202.6 UST) 133.0 189.2 23MleO 
INGER Haoscoos) a3 59.9 76.8 ae 5 18h.5 13h.3 203.0 POST 
September ..66: 7665 56.0 83: 169.7 185.5 129.8 216.5 218.5 
OclLober™ si acce tens eee 51.5 Bk TGIS2 205.7 isan 22765 209.2 
November .ececo: 66.28 5Oe7 Bed 2.4 196.8 Bt 21:8.8 = 

December seceoot 6369 52,3 86.9 ashes ali7alen Uis5.1 29.8 = 


Annual eriereneeu se 69.5 Sh e2 1282 110.2 187.6 140.2 195.0 - 


ay Quotations are average monthly prices for imported cocoa butter. 
Source: New York Journal of Commerce. 


U.S. COCOA BHAN GRINDINGS, QUARTERLY BASIS, 1970 TO 1977 
(In metric tons) 


Quarter eG (Oren oan Crom eneO Tse ©) ao Ties eloyoy, a Mogens ado77 


Tet eer aiese hos 1227 OS. 726 10 179289 Ge 77,883)  \O7s586. ala, 727 60s67a.. Is6sh73 
Pride PAE CMTONI2G) 67,658) GOnISN ln Tasla7 | SenT86) Sasse0). clwar6 Wesco? 
Sale ocsoonaces Gilneal "Gsea Gaoen | Gage Sli | Seyeer | Eoool Koy chlh 


lth. ee toe ose eal ONS OOo NEKO EE Sess Sn - 


Total ..00++:265,536 279,098 289,031 279,098 229,520 207,793 225,3h7 8 


Source: U.S. Department of Commerce. 
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